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QUEBEC - LIFE INCOME FUND ADDENDUM
In this addendum, Act means the Supplemental Pension Plans Act of Quebec except when followed immediately by the words "respecting the Quebec Pension Plan". Regulation means the Regulation respecting Supplemental Pension Plans.  
In this addendum, spouse has the meaning found in the Act.
Your spouse is also a person:
•         to whom you are married or with whom you’re in a civil union, 
•         with whom you’ve been living in a conjugal relationship for at least three years, as long as you are not married or in a civil union with someone else,
•         with whom you’ve been living in a conjugal relationship for at least one year if you have a child born of your union,
•         with whom you’ve been living in a conjugal relationship for at least one year and have jointly adopted a child, or
•         with whom you’ve been living in a conjugal relationship for at least one year and one of you adopted a child of the other.
Spouse excludes any person who is not recognized as a spouse or common-law partner for the purposes of the Income Tax Act (Canada) (ITA) for registered retirement savings plans. 
You, your, and owner mean the owner of the LIF. Sun Life, we, us and our mean Sun Life Assurance Company of Canada.
The fiscal year of the LIF ends on December 31st of each year and may not exceed 12 months.
Addendum provisions:
1.         Contract, member, former member, life annuity contract, life income fund (LIF), locked-in retirement account (LIRA), owner, pension, superintendent and transfer have the same meanings as they have in the Act or in the Regulation. Terms not listed here have the meanings set out in the glossary of terms in the contract. 
2.         This addendum overrides any provision of the contract that is inconsistent with it.
3.         Any money transferred into the LIF must be from:  
•         the fund of a pension plan governed by the Act, 
•         a supplemental pension plan fund governed by a legislative authority other than the Québec Parliament and granting a right to a deferred annuity, or established under any legislative authority,
•         a locked-in account of a voluntary retirement savings plan governed by the Voluntary Retirement Savings Plan Act (or an equivalent plan governed by a legislative authority other than the Québec Parliament, if you have joined the plan as part of your employment), 
•         a LIRA indicated in the Regulation,
•         another life annuity contract indicated in the Regulation, or
•         another LIF.
4.         Your LIF may only be converted into a life pension guaranteed by an insurer and established for your life or the lives of you and your spouse. The life pension must be an annuity of a type permitted under paragraph 60(l) of the ITA and the corresponding section of the Taxation Act (Quebec). 
5.         The payments from the pension must be equal unless each amount to be paid is consistently increased because of indexing or a rate provided in the contract. It can also be consistently adjusted because of:
•         a seizure of your benefits, 
•         a redetermination of your pension,
•         division of your benefits with your spouse,  
•         payment of a temporary pension according to section 91.1 of the Act, or 
•         the election provided for under section 93, paragraph 3 of the Act.
6.         You may request the conversion of your LIF into a life pension at any time.
7.         Your spouse may, at any time before the date of conversion of your LIF to a life pension, waive the pension referred to inprovision (4). Your spouse may revoke this waiver by telling us in writing. 
8.         At any time before the conversion of your LIF to a life pension established as a LIF, LIRA or annuity according to section 28 of the Regulation, you may transfer, unless the term agreed to has not expired, all or a part of your LIF to: 
•         the fund of a pension plan governed by the Act, 
•         a supplemental pension plan fund governed by a legislative authority other than the Québec Parliament and granting a right to a deferred annuity, or established under any legislative authority,
•         a locked-in account of a voluntary retirement savings plan governed by the Voluntary Retirement Savings Plan Act (or an equivalent plan  governed by a legislative authority other than the Québec Parliament, if you have joined the plan as part of your employment),
•         a LIRA indicated in the Regulation,
•         another life annuity contract indicated in the Regulation, or
•         another LIF indicated in the Regulation.
The date of that transfer may not be more than 30 days after the date of your application unless the term agreed to for the investments has not expired. No amount can be directly transferred from a LIF to an RRSP or RRIF.
9.         At the beginning of each year, we will send you a statement. This statement will provide details of premiums paid, their sources, withdrawals, charges or credits resulting from those withdrawals and the value of your LIF. We will also tell you the estimated amount of the life income, the method used to establish the estimate and the fact that the estimate amount of the life income may vary because of withdrawals made and returns on the life income fund (LIF).
10.         If we transfer your LIF to another financial institution or convert it to a life pension, we will send you a statement as of the date of the transfer or conversion. 
11.         The amount of income in a year cannot be less than the minimum annual payment amount prescribed by the Taxation Act (chapter I-3), which is based on your age or the age of your younger spouse. The amount of income paid during a year is subject to the upper limits referred to in section 20.1 of the Regulation if you are under age 55. If you are age 55 or over, there is no maximum amount of income you may withdraw in a year.
12.         You may request a withdrawal from your LIF if the amount is withdrawn to reduce the amount of tax otherwise payable underPart X.1 of the ITA.
13.         You may withdraw the balance of your LIF if you have not resided in Canada for at least two years and are under the age of 55.
14.         You may withdraw all of your LIF in a lump sum if:
•         you are age 55 or older at the time the application for withdrawal is filed.
•         you are under the age of 55 and the value of all amounts in the retirement savings instruments described in the prescribed declaration do not exceed 50% of the yearly pensionable earnings (YMPE) minus 100% of the estimated income.
15.         If we pay an amount to you in a year that is more than the amount permitted by the provisions of an agreement or the Regulation, you may ask us to pay you an amount equal to the extra amount paid as a penalty. If a false declaration made by you caused the overpayment, this provision doesn’t apply.
16.         Your spouse is not entitled to receive the benefit described in (19) if: 
•         you separate from bed and board,
•         you divorce,
•         your marriage is annulled, or
•         dissolution or nullity of civil union, or 
•         in the case of an unmarried spouse, your conjugal relationship ends.
This provision doesn’t apply in cases described in section 89 of the Act. 
17.         The seizable portion of your LIF may be paid in a lump sum to your spouse to satisfy a judgment in favour of your spouse forunpaid alimony.
18.         If you die before the conversion of your LIF into a pension, your LIF will be paid to your spouse or to your assigns. We will provide a statement to your spouse or assigns as of the date of death as required by the Regulation.
19.         If you die, your spouse will receive a life pension equal to at least 60% of the amount of your LIF, including, during the replacement period, the amount of any temporary pension. This provision does not apply if your spouse has waived their entitlement. 
20.         We cannot amend your contract if the amendment would reduce your benefits under the contract unless:
•          the amendment is required by law, and
•         you are entitled to transfer your LIF based on provisions in place before the amendment is made.
Any amendment must comply with the standard contract amended and registered with the Retraite Québec. If we amend the contract, we will tell you in writing. You will have 90 days after we tell you in writing to transfer your LIF
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